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NOTICE OF ILLEGIBLE COCUMENTS

Companies House regrets thatdocumments in this company’s
nicrofiche record have pages which are illegible.

This has been noted but unfortunately steps taken to rectify
this were unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause.
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i 3 8 T any | i sic checks to make sure that GoLUments
* Companies House 1S a reysiry of campany information, We carry oul basic ¢ 0 1 r '
](;::vepbeen fuily completed -and signed, but we do riot have the statutnry pover or capauility o verfy the accuragy of
the information that corganies send to us. We accep! all information *hat companies deliver {n us in cood faith ang

i plaG2 it on the public reco'd The fact thal the information has been placed on the public reesrd should nol be {aken
9 to in-icate that Companies House has verified or validated it in any way.
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Results at 2 Glance i e vear ended A June, 1990

Arrseut ploe

Turnoser:
By geographical territory

United Kingdom

France

Spain

Ttaly

Germany

Australiisia

Benelux

North & south America
Other European Countries
Asia & Afrtca

Total

By class of business

Professional computers
satellite receivers ane dishes
Home conputers

Video

Printers/Fax

Audio

Toral

Profit on ordinary activiries before taxation

Profit on ordinary activities after taxation

Dividends per share

Earnings per share

Dividend cover

Dividend payment

1990 198G

w Qf L ”i

Xmi mrnover Am turnoves
251.2 43.5 2534 44,5
104.2 18.1 1145 1.4
59.5 10.3 K10 12.9
45.7 7.9 4.4 -5
42.7 7.4 287 ‘1O
27.8 4.8 Rt 1.6
22,2 3.8 0.5 1.5
13.8 x4 AT9 i1
7.0 1.2 23.4 A"
3.2 0.6 20 i3
577.3 100.0 26,3 lmw
% of o, of

£m turnover L£m wirnover
208.8 46.6 KWt 851
107.3 18.6 AR.1 1.1
78.6 13.6 16 in.1
67.9 11.8 $1.2 134
29-6 5-1 .Skl«() ;7(1
25.1 4.3 214 A
577.32 100.0 (126.3 1tHY b
43.7 7.0 {3 i) 12.2
34.3 5.9 31, 1 i

1.40p L.gtip

6.07p VAP - e
. ,.A,.Ag“_?:ﬁ,.. v LR o
{* L A ”y"i :

i3 L

e ;--m‘:m‘thm_g-,- *g

The final dividend will he posted on 23rd November, 1990 to ordin: iy shareholders whe are registered
I

on the books of the company at the close of business vin Ist November, 1990,
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Amstrad Group Operating Companics

Australia

Amstrad Pty Limited
Building ¢.,

The Lakes Business Park,
Learel Street,

Botaay, NSW 29,
Australia

Belgium

S A. Amstrad Belgium NV,

Excelsworlaan 51,
B 1930 Zaveatem,
Bedgium

France

Amstrad International $.A.

=2 78 Grand Rue,
w2 3161 Sevres,
Hliris,

France

(Germany

Amserad GmbH
Drelerchstrasse 8,

N8 Morfelden Walldort,
Grenmany

Germany

Amstrad Fidelity GmbH
Kastanienallee 8 11,
1143 Lorsch,

Germany

Holland
Amstrad B V.
Leistesoever 7,
AT G Zeist,
Holland

Italy

Amstrad SpA
Viit Riccione 14,
20156 Milan,
Italy

»
s

New Zealand

Amstrad New Zealand Limited
130 St George's Bay Road,
Parnell,

Aucklandl,

New Zealand

Republic of Ireland
Amstrad Sales Ireland Limited
Linit 6,

Cookstown Industrial Estate,
Tallaght,

Dublin 24,

Republic of Ireland

Spain

Amstrad Espana SA

Ronda De Valdecarrizo §/N.
Sector 10), Parcela 2,

Tres Cantos,

28760 Colmenar Viejo (Madrid},
Spain

United Kingdom
Amstrad plc
Brentwood House,
169 Kings Road,
Brentwonsd,

Essex CM14 4EF

United Kingdom

Amstrad Distribution Limited
TInits 23/24,

Rosevale Road,

Parkhouse Industrial Bstate,
Chesterton,

Newcastle,

Staffs TS 7Q8

USA

Amstrad Inc

1915 Westndge Drive,
Irving,

Texas "3038,

USA



Directors and Advisers

fhe Board of Directors

A M suga DS (Chaitman and Managing Director)
J. L. Rice BA

M M Miller BA

R J. Watkins

K Asheroft FCA, FOMA

M. F. Vannier { France)

P Y. Thoms FUA

Serrpetary
J. L Rice BA

Registered Office

Brentwoed House,
169 Kings Road,
Brentwood,

Essex CM14 4EF

Auditors

Touche Ross & Ca.,
Chirtered Accountants,
Hitl House,

1 Little New Sueet,
London EC3A 3TR

Registrass

Lioyeds Bank Pz,
Goring by Sea,
Worthing,

sussex BN12 6DA

Stockbrokers
James Capel & Co,,
O Boevis Marks,
London EC3A 71O

Clearing Bankers
Lioyds Bunk Ple,
22 Lombard sireet,
London EC3P 3BT

Merchant Bankers

Kleinwnrt, Benson Limdted.

261 Fenchucch Street,
London EC3P ADB

Solicirors

Herbert Smith & Cu.,
watling Honse,
3537 Cannon Street,
London FCaM 55D

Estate Agents an ] Surveyors
Gulddstems Letph Miles,

43 Porthand Place,

London WIN 3AG

.




Chairman’s Statement

Sl and nrofic hefose tax for the 12 months o 3Gth June, 1990 were £577.5 million and &43 7 millisn
e pectively.

The directors are proposing  final dividend of 1.0p per share, the same s Jast year. This brings the toml
dnadend for the yeas to Lap per shire (unchanged). The final dividend is payable on 23rd November, 1990 to
shutrehaldes on the registes on 1st November, 1900,

The Year

The results will come as no surprise o shareholders and the market since I strongly emphasised in last year's
statement that our strategy would be 10 concentrate on cash generation and inventory reduction even at the
expense of profitability. As you will see we have achieved these objectives and remained profitable. Peak
mverntery levels in the year reached £335 million, and bank nperowing peaked at £114 unllion. The position at
siith Tune, 1990 shows a much healthier Balance Sheet with inventory levels ai £188 million and a positive net
cash figure of £24 million. This, as far as [ am concerned, is 2 good achievemaent considering the stare and
condition of our markets, We have all seen the casualties and yproblems in the recent maonths of many public
compaies, some of which were forced into receivership due to the high ¢ast of borrowing.

sates of professional and entertainment computers in the last quarter of our {inancial yewr were disappolnting.
The well rumoured, future introduction of our new products in both those sectors together with shortages of
good quality hard disk drives, which restricted sales of our top range 386 based computer, were some of the
reasons for the reduction in our full year's sales,

in the recent past our computer business has been dominant, but I have ahways emphasised the importance of
remaining in both the leisure and persunal computer sectors. Each sector bas its own cycle of demand and
Amstrad has demonstrated typical foresight in identifying an emerging lelsare markes: in satellite receivers.
Lurkag this Year we hove enjoyed exceptional growth in this product and we have taken a dominant market
position iy the UK, Germany and Holland,

The reshaping of our Spanish company has resulted in reduced volume but more importantly a return w
profitabie trading.

We have scaled down our operation in the UsSA w avoid holding high sk inventory unique to that market. This
has resulted in Jower sates volumes,

We have made a2 deliberae: dectsion to cease trading in countries where Amstrad does not have a directly owned
subsidiary Chis is to avoid the disurdedy marketing which occutred in the past. We are studying these areas
with a view to forming our own subsidiary companies or entering into more formal agency agreements or joint
venwares. In che process of reorganising this sector of our business we have experienced some decline in sales

volume,

Siedes by sector for the period hreak doven into the following catepories:
), ¥ 8

12 months to 12 months to

35th June, 1990 30th June, 1v89
£m % of Lm % of
turnover wrnover
Professional computers 268.8 16,6 3171 55 ¢
syzellite receivers and dishes 1073 18.6 A8.1 {1
Hoine computers T8.6 13.6 i 6 161
Viddens 679 11.8 3.2 13.4
Feinters/Fas 29.6 5.1 A4 9 5 4y
At 251 4.3 21.4 34
TOITAL 5773 Tisty.0 0204 Teigi i
Pt =] oS vt S5 Ly
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New Prodocts

Aviart ires the task of restencturing the Balanee Sheer, we have developed many new product, during the yar 1
has e me atiened many Himes before that produdes are the bloodline of our compaiy. 1 m pastis ularly phosed
thar we touad the energy, spicit and concentrotion not only to overcome Gur fmancial problems and figh. off the
wetl pubiicsed quatiiy 1ssues, bue alsi o manage our biggest eser programme of pess produdt introductions

Oire of the first new produers launched this year was our Lapton range of computers which dememstrared that
Amstrad ot only has the in house skills o design highly speditied, leading edge technology ftems but ¢an alse
procduce them o the highest quality standard and still offer the best prsce o performance ratio, Our adsentising
camprgn for this range tells the story We rely simply on the words of others to sing the pratse of the products
These stems together with the Mew Generation 3 range of Desk Top computers have received excellent acclam
trom the computer press and other independent profession il appraisers. This third party praise and respeet bor
vear preducts will be quoted in futare in all our advertising and marketing activities as the way forward 1 insul
consumer confidence i our products un a long term basis

Other products introduced during this year include new satellite receivers ar+! dishes designed tor both the TR
and uverseas markets, 2 whale new range of entedainment compuiers plus a gamees console, 4 fully avtomatic
viddeo camera with 2oom and plavbach funcuons, and a whole new range of video recorders headed b the
Jagship * DOUBLE DECKER” Twin Deck VCR.

In this, oui first year of Fax machine sales, we introduced three now madels, Al of these products weie
deseloped during the inancial year on which ¥ am now reporting, and most of the benefit of these products
witl. of rourse, impact in cur curteat inancial year.

Strveture
It 15 quite ciear fiom the accounts thiat we pave decided 1o take a realistic view ininaking provisivns m this
YOAr S resuits

We have rationalised some of our oyerseas subsidiaries by reducing overheads and facilities and tahing realisuc
views 1 inventory va! ws for product which is only soleable in those markes. We have closed our Hong Koy
factory and trading comparny, Closed our audi assembly plant. dispesed of unwanted property assets and
rearganisesd distribution and ierrgory wreangements <n the spanish market We have also tahen o realistic view 1n
valuing our Y% shareholding 1n Micron Technology ] heliete we Dave come 42 tong way in b “cleanrng up’
process of Amsirad and that we have provided in these accouate, a posiise huase for us b goaois ud

Our new corporate culture has resulted in impreved management controls and there is very dose monitoring of
market and fivaicial pesformance. Our pan-Furopean design standardisation und cur improved global inventory
information systems gre now enabling us o react guickly to changes in sales and «ales mix performance as well
an the ine vitakde adjusrments 1o manufacturing schedules,

Daring the year much effort has been given o the improvement of design, man i tinng and quality control
pracedures, the bepetit of which we have already seen in the new products ent > g the market place. We e
alreads received mdeperndent reviews confirming the excellent standard of guality and relalalicy,

Thete 15 still seme work v dc i the general reduction of overheads bur the further tationabisation will merely
b noemai <iay to day decisions that will reflece m higher profitability in the year to come Althoagh reduced in
value. the produact mix atio of our isventory is not ideal and will result 1w lower werain sales of some jwms
unti] the Mk ragic Is satisfactory.

One priat which may interest sug shareholders s the dramatic swing away from Far Fast to UK manufacture and
EC commprone it sonrcizg. We Row souree vur New Generation 3 Desk Top computers in Scotland, and at the same
tme Twould ke o point out thag we are now the only British owned PC magufacturer Our satellte dishes are
macde in thie Midiands and the Low Noise Block tLNBY used inthe dish s made mothe DK Our lep end medel Fax
macttine i made in Northers Teeland and all our video e conders are made in Shoehurvness 17K S,

We now pracure 6% of our materials and products in the Luropean Commumty Although we huve o lactones
of onr own, it is evident that one UK subcontraetoes, and mdeed theie suppliers, empdoy many pes iple whiy
depend on Amstradl




Chairman’s Statement tcontnued

I am particularly pleased that our management reshuffie in Germany i paying dividends. This coincides with a
shagp increase in satellite receiver sales generated by the transmission of four German channels on the Astra
satellite, This has given us tremendous brand awareness and market leadership in satellite receivers. It should
have thie necessary Uspin off” effect on to other products and 1 sincerely believe that our German subsidiary is
norsy poised 1o ko forward, not only in sateflite but in other product sectors, We have ale formed a new
company in Germany, Amstrad Fidelity GmbH, 10 specialis¢ in Brewn (Goods and strengthen vur sales in the
Fastern Bloc countries.

The Future

I promused w launch six new product ranges during 1990 and this we have achieved, We bave no shortage of
ideas for new products and there is an aggressive development programme with = host ¢l new concepts on the
drawing board in both the Business Computar and Brown Goods sectors.

We are also studying the expansion of our overseas markets with a view to penetaring those parts of Burope
where we do not have a subsidiary, such as Scandinavia, Greece, Portugal, Turkey and Eastern Bloc countries.
We nave enough experience now to avoid some of the past mistakes we made in both management selection
and market expectations

Realistically, we cannat ignoge the current economic climate and I just hope that there is no further
deterioration in the world economic sizuation which could have a severe impact on our business. Now that we
have many new ranges of products and a heaithy Balance Sheet, we are well poised o go forward.

Finally, I would like to take this opportunity to thank all of the loyal staff at Amstrad for their continued efforts
during our recent troubled times, and express my appreciation to our suppliers, subcontractors, bankers and
advisers for their continued support.

A M. Sugar
uth Octaber, 1990 Chairman

i)
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Directors’ Report.

Amstead ple

The directoss have pleasure in presenting their report and the audited financial statements for the year ended
ek June, 1990,

Pomncipal activities
1he company is engaged in the design, manufacture and distribution of consumer electronic and miceo
computing products.

Results
Turnover for the year was £577.3 million (1589 £620.3 millivn), Profit belore taxation was £43.7 million
Plus &76.6 mullion?, Profit transferred to reserves was £2.3 million (1989 - &43.1 million),

The activities of the group are dealt with in the chairman’s statement.

Dividends
An interim dividend of 0.40p per share was paid on 12th April, 1990, The directors recommend the payment of 2
final cividend of 1.00p per share, unchanged from [ast year, making a total of 1.40p per share.

Directors and directors’ interests

The present membership of the board is set out on page 3. Mr. J. L. Dominguez Morales resigned vn 3rd
October, 1989 and Mr. N. I. Shearman retired on 11th December, 1989. Mr. P. Y Thoms was appointed on 12th
February, 1990, at which time he was the beneficial owner of 11,500 ordinary shares and a participant in the
Share Option Scheme dated 20th November, 1989 and held an option on 700,000 ordinary shares. Mr. M. M.
Miller and Mr. R. ]. Watklns retire by rotation together with Mr. P, 'Y, Thoms who retires under Article 99 of the
Articles of Association, and all offer themselves for re-electioz.

The expiry dates of service contracts for ditectors offering themselves {or re-election are:
Date of Expiry

M, M. Miller 30th June, 1991
R. J. Watkins anth June, 1991
P. Y. Thoms" 30th June, 1991

Details of a transaction to sell a Spanish property o a former director. Mr. J. L. Dominguez-Morales, by Amstrad
Espana S.A., were disclosed in a circular dated 10th November, 1989,

No other director has or had, during the year or at the end «of the year, any beneficial intevest 10 any material
contract with the company, which was or is significant in relation to the company’s business.

Dircctors’ interests No. of ordinary shares beneficially held Share Option Schemes
30th June, 1990 Atth June, 1989 30th June, 1990 Aoy Jusie, 1984
A. M. Sugar 248,318,750 238,518,750 _—
J. L. Rice 879,150 R79,150 700,000
M. M. Miller 721,000 21,000 700,000
R. J. Watkins 574,000 57y ki 700,000
K. Asheroft 900,000 O0n 700,000
M. F. Vapnier 500,000 5013 4311 700,000
P, Y. Thams 11,500 : 700,000

No other changes in directors’ interests as at 30th June, 1990 took r'ace up to 12th September, 1991,
Details of the share optlon schemes are set out in note 22 to the Gnancial statements.

Substantial sharcholdings
At 12th September, 1950 the company had been notified that Globe Investment Trust PLC had an nterest in
18,685.000 ordinary shares representing 3.3% of the issued ordinary shires.

Fixed assers
Details of movements in the fixed assets of the group and the company during the year are disclosed in notes 9
and 10 to the financial statements,
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Directors’ ch()ft reontinued)

Apatgtid frin

Hieasih ard satey

In dcordange with the provisions of the Health and Safety at Work Act 1974, the company . .wsued a written
far ment of ws general policy with respect to the health, <afety and welfare at work of its i Moy 5 and the
prganation and arrangements for carrying out that policy, The statement has been brought w the notice of all
ecaplovees ut the company

Laiplosment of disabled persons

L s the policy of the company to give fell and fair consideration to applications for emplovment from disabled
Peisens, o continue wherever possible the employment of members of staff who may become disabled and 1o
ensure that suttabee training, egreer development and promotion is afforded 1o such persons,

Lmployee involvement

It 15 the responsibility of each of the executive directors, and the managing direcwors of subsidiary companies, to
ensure that the stalf in their departments are fully inforined of the group's affairs. The share aption schemes are
designed o give senior management within the company both at home and abrnad a stake in its future growth
and sueccess,

Poliucal and charitable donations
Noy political or charitable donations were made during the year (1989 - & nily

Close company status
The ¢lose company provisions of the Income and Corporation Taxes Act 1988 do not apply to the company.

Purchase of own shares

During the year 4,501,833 of the company’s ordinary shares with a4 nominal valye of £225,093 were purchased
frenn the vearors of Indescomp 8.4, for an aggregate consideration of &1, and cancelled with the app oval of
the members given at an extraordinary general meeting of the company on 1ith December, 1989,

Resotutions to be proposed as Special Business ar the annual general meeting

At the annual general meeting on 22nd November, 1999 the following Special Busincss will be proposed:
{1} An ordinacy resolut. 1 to anthanse <he directors o alio shazes up o an aggregate nominal ameunt of

£7,78%,239 for a period of 5 years from 22nd November, 19494,

A special resolution to give the directors authority vatil nexty yesr's annual generst meeting 5 atlo: shares
for cash buth by way of rights issues and, in respect of ordinary shares up to an aggregaie nomina, valar
of & 1,400,000 to people other than existing shareholders,

A special resolution to authorise the company 1o buy on the open market up o 56,421,521 orainsry
shares, and to cancel them.

{11 A special resofution to amend the memorandum of association to enable the company to purchase any
Insurance for the directors or others.

13) A special resolution e amend the areicles of association to comply with recent changes in legislation.

Facther explagarion of the Special Business is contained in the explanatory notes accompunying the noidce of
meeting

Audrtors

A resolntion w reappoint Touche Ross & Co. as auditors and to aucthorise the directurs to fix their remuneration
witl he peopaosed ar the annual general meeting.

uth cctaber, 1990 By arder of the board
Brentwood House, J. L. Rice

16y Kings Read, Secretary
Breqtweood,

Lasex CM1g $EF




Auditors’ Report

At ple

e & Co INTouche Ross

1 Littde Ne
Lm;do?\ E&E?ﬁﬁt Chartered Accountants

To the members of Amstrad plc

We have audited the financial statements on pages 10 to 21 in accordance with
Auditing Standards.

It our opinion the financial statements give a true and fair view of the state of
affairs of the company and the group at 30th June, 1999, and of the profit and
source and application of funds of the group for the year then ended, and have
been properly prepared in accordance with the Companic/sy;t 1985,

/@? ! Lg .

Ao ittt
ke Aol

e

9th Qctober, 1990 Chartered Accountants

S o R




Consolidated

Profit and L0OSSs ACCOUNL for the year ended 30th June, 1990

Amstead plo

Turnover

Chamge 1 stocks of irgshed gouds and work in progress

£yher aperinng income

Raw materials and consumahles
Opher external charges
staff costu

Depreciation and other amuunts written off intangible

and tangrhle fixed assets
{ither vpersting charges

Operating profit

Other interest receivable and similar income
Interest pavable and stmifae charges

Profit on ordinary activities before taxation
Tax on grobt on erdinary activities

Frofit on ordinary activides after taxation
Esrcaordinary items

Profit for the financial year attributable to
sharchelders of Amsirad plc

Dividends paid and proposed

Profit retained for the year

Earnings per share

Rased on profit on ordinary activives after axation

Note

e

4

6

1990
£000 %000

577,324
(107,454)

469,870
2:238

e ——— e ——

472,108
(327,424)
(44,814)
(25,0771

(4.950)

{17,538)

(419,803)

52,305

2,714
(11,274)

43,745
(9,.399)

34,346
(24,167)

10,179
(7.855)

2,324

6.07p

The Dotes on pages T s 21 heem part ot these hnancial satements

14EN
lt““tj &lrilii
Oy 424
174, hii
Fra B .
1,724
1617
{AuY,™]

(TP ERE

t 24,348

(B RATE
i 20, 1U8

R

RALYILEY

s

1,542
P11Am%

0

(13,517

——ra—.

81,10
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Consolidated Balance Sheet a s june, 199

Amstrad ple

Flxed assets
Intangible assets
Tanpible assets
Investments

Current assefs

Stocks

Debtors

Cash at bank and in hand

Creditors; amounts falling due within ont year
Net current assets
Total assets less current liabilities

Creditors: amnounts falling due after more than
onc year

Net assets

Capital and reserves
Called up share capital
Share premium account
Revaluation reserve
Other reserves

Profit and loss accourn

Shareholders' funds

Note

14}
11

12
13

15

16

17
18
24
20
20

1990
£000 £000
104
41,940
27,126
69,170
188,415
110,692
30,475
329,582
(81,152)
248,430
317,600
(6,500)
311,100
28,211
13,950
8,002
1,429
259,508
311,100

These financial statements were approved by the board of directors on %th Ocwober, 1990,

A M, Sugar

K. Asheroft

The notes o pages 14 to 21 form part of these financial statements

Tkt
K ivi L]
A%
14 40
457
#0) Sk
225,195
132,402
TN
502,124
(37 ™2y
235546
ALg "4

120y
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RERER LY
12 8605
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25783
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Adtstrad plv

Balance Sheeta sk uae, 1990

Note
Fised assets
Iutwngthle a sets 9
Fangible awers 1t
Inseatments 11
Current assets
stocks 12
Iiebrars 13
£ash at bank and in hand
Creditors: amounts falling due within one year 15
MNet current assets
Net assets
Capital and reserves
tatled up share capatal 17
Shate premium gecount 18
Revaluation reserve 26
Orther reserves 20
Profit and 1058 account KIj)

Sharcholders’ funds

1990

£000 £000

104

24,779

48,025

72,908
130,381
191,183
20,427
341,991

(148.368)

193,623

266,531

28,211

13,950

8,002

225

216,143

266,531

These fnancial starements were approved by the board of Jdireciors on Yth October, 19940,

D
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Ll AN A. M. bugar
\\\
\\‘; \\\.
~J
- K. Asherolt

The notes on pages 4 5 21 b part of these financial sQrements,

1640

A Laig A

282

A2 K56

{004

05,7a"
174 430
171,231
19,959
A7, 100

{216, 8049

150,587

253,134

24,049

13,816

£.111

202,757

253.134

b Direciors




Consolidated Statement of
Source and Application of Funds

bt e ended Ak June, i
Apostrad ple

1990 Toan
£000 Badpy
Sourte of funds
Prafir e ordinary activities hefore txation 43,744 Thedi”
Adiustments for items not involving the movemenr of funds:
Depreciation of intangible and 1ogible fixed assets 4,950 £
Luss on dispersal of intangible and angible fixed assets 3 At
{ Release of provision)/Provision against investment In assocated
CLmpAnY (98 Ilas
Exchange idifferences (2,038) A
Exrraordinary itens:
Glosure of manufacturing and trading operations and terminatie of
an overseus distributorship (12,997}
Profit on the disposal of surplus properttes in excess of the
revalyation resernve 17
Tetal generated from operations 33.399 HAMEL
Funds from: other sources
Ordinary shares alloted under employee share option schemes 161 [l
Proceeds on disposial of wngible fixed assets 10,710 Hm
Proceeds on sale of assoviated company 980
Total source of funds 45,250 HANAR
Application of funds
Parchase of intangible and mngible fixed assets (11.917) 15,47
purchase of fixed asser invesument —_ CERAT 4
Purchase of goodwill un acguisitioun of subsidiary (19) ECRY
Tax paid (30,554 R
Dividends paid {7.890) PR
Total application of funds (excluding working capital) (50,386) SRR LY
(5.130) R
}
Movement in worcking capital
Decrease/{Increase s in stocks 136.740 A R F
Decrease in debtors and bills receivable 17.904 HEUE
{ Decrease 3/ nerease i creditors and bills pavable {104,013) MEL2HA
Total mavement in working capital 50,631 TR VLY
P Movement of net liquid funds 45,495 LAY

(et liguid Funds represent cashoat bank [ess bank loans and overdratts.?

I A
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Acconnting convention

Thie Bnancial statemerndts are prepared under the historicat cost convention, as modiied by the cevalwauon
ob cerctin freelnld propenies.

Consolidation

The group financial statements consolidate those of the company and all subsidicries for the ficancial year
ended Alth June, 19940,

At the date of acquisition the frir values of the net assets excluding gnodwill of the subsidiary are
deternuned und these values are incorporated In the consoligated knancial statements. Any excess of the
cost of investment over the net assets of the subsidiary that rerauins after this valuation is written off to
retained profies.

Depreciation
Depreciation is provided on angible fixed assets, un a straight line busis from the time they are brought
intor use 50 as to write off their historical cost and revaluation over iheir estimated usets! iives as follows:
Freehold buildings . ... i e s o el o6
Plane, tixtures and bUings.....ccecrmne. .. bu ervrencren csnenmeennreeeseines rrereneerer s anes 10%  50%
Leasehold land and buildings are amortised over 50 vears, or the penud of the lease, whichever is the
shorcter. Freehold fand 18 not depreciated.

Foraign currencics

Transactions of UK companies denominated in foreign currencies are ranslated into sterling at the rate
ruling at the date of the transaction. Amounts receivable and payable in forcign currencies at the balance
sheet date are transtated at the rate ruling . that date, valess they are covered by forwazd exchange
contracts where the rate of the contract is used. Translaton differences ave dealt with in the profit and loss
account. Forward currency contracts existing al the vear end which are in exgess of purchase commitments
and in which a gain or loss has aisen at 30th june, 1990 have been recognised as part of the probt on
ordinary activities of the vear

The inancial statemeits of the foreign subsidiary companies are translated au the rate of exchange ruling at
the year end. Differences on exchange arising from the transiation of the opening net assets of the foreign
sibsidiaries at the vear end rate are taken direet to retalned profits

S$tock and work in progress

Stock and work in progress are stated at the lower of cost and net realisable value. Cost is represented by
materials and direct labour, together with an appropriate element of production overhead, Provision has
been made for obsolete and slow moving stock.

Deferred tax

Deferred tax is provided at e enticipated tix rates on timing differences arising from the inclusion of
items of inicome and expenditure in tax computations in periods different from those in which they are
inrluded in the financial statemenis, 1o the extent that it {s probable that a liability or asset will crystallise
in the future,

Investments
Investmments are stated at cost, less amounts provided tor,

Intangible fixed assets
Intangible fixed assets comprise development costs in connection with the company's microcomputer
praducts which are written off over eighieen months,

feased Assets

Assets held under firance leases and the reiated lease obligations are recorded in the hajanve sheet authe
tass vadue af the Jeased assets at the maception of the leases. The excesses of the lease pavmients over the
recorded lease obligations are treated as finance charges which are amortised over the lease term o give 2
constant rate ot chrrge vo the redstmng halince of the obligation

»
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Notes to the Financial Statements

Areserad ple

W

1 Tueaince

The amornt of tarnover attributable to geographical areas was as follows:
United Kingdom
France
Spain
Jr[z)l]y
Germany
Australasia
Benelux
North & SGath America
Other Buropean Countries
Asiz & Africa

Tutnover consists of the total sales Invoiced to external customers during the year
excluding value added tax and other sales taxes.

' 2 Staff costs

Directors’ emoluments

The emoluments of the chairman and highest patd UK director were:

The other UK directors’ emoluments were distributed as follows:

Ranges of emoluments
& H-& 5000
£ 10,001 ~ £ 15,000
£ 25,001 - & 30,000
& 30,001 - & 25,0600
& 70,001 - & 75,000
& 80,001 - & 85,000
& 85001 - & 90,000
£ 95,001 - £100,000
£100,001 - £105,000
£125,001 - £130,0060
£120,001 ~ £135,000

e —— S T MR

‘The number of group employees, other than directors and those who wurked wholly
or mainly cutside the United Kingdom whose remuneration was in excess of £30,004,
were as follows:

Ranges of remuneration
£30.001 - £3%,000
£35,001 - £40,000)
440,001 - £45,000
&45,0001 - £50,000
£50,00% - £55,000
&£70,00] = &7T5,000

T g S ———— ———

-y

p Wages and sdlaries inclucking directors' emoluments
F Social security costs

These Losts were in respect of the average number of emplovees during the year as folluws:

Praduction
Sales, distriburion and admioistration

1990 Jhasiry
&000 Ay
251,258 264 Aky
104,244 ha UM
56,457 5T S
45,678 FLIRET I
42,717 SRR
27,800 2185
22,152 W, iHey
13,840 {726
7,024 24442
3,154 1944
577,324 626,423
1990 LA
£000 EYITE
1,068 14452
186 1fify
No. Netv,
i R

e 1
—_ 1

1
e 1
- 1

1
— 1
] 1

1

1
No. "N
o 4
5 A
2 4
) 1

2

1
£000 L
21,745 BILIA I
3!332 4 I'G’J
25,077 RERR LY
No. Mt
257 T3 X
1.071 LTE N
1,328 T
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9

Fwr gost prinvable and simlar charges 1990 1444
£000 AU
Intetest vevable on borrowings wholly repayable within & years 10.182 11,4749
Finaace §=. ©» charges : 02 -
11,274 1147
Profue on ordinary activitles before taxation Is after charging, 1990 1489
£000 A findy
Depreciation of rangible and intangible fixed assets 4,950 4,824
Audiars” remuneration 281 253
Hire of plant and machinery 187 115
Tax on profit on ordinary acrivities 1990 16989
£000 A
Unit+ Kingdom corporation tax at 35% 1989 - 35%) based on the profit for the year 3,113 27047
Diuble ax reliel (3N tassi
Deferred tax 4,957 {5,884}
Qversens 1ax 1,710 Pal
Prinr year adjustment (342 {83
9,359 25,517
fxigaordinary items 1990 1989
£000 A
Provision in respect of the diminution in value of a fixed asset invesument (17.448) o
Closure of manufacturing and trading operations and termination of an overseas
distribhurorship (12,997 -
Profit on the disposal of surplus properties 3,253 "
. (27,192) -
Taxation
Current 1ax 1,620 .
Deferred tax 1,405 -
(24,167) -
Duwidends

The directors propose a final dividend of Lidp 11989 - - 1,007 per ordinary share, which together with the interim
dividend of 0.40p 11980 0 afip per ordimary share paid on 12th April, 1990 makes a total distribution of 1.47%
sty | aep per ordinary share in respect of the year enued 30rh Jupe, 19963, This Is equivdlent to 1 8™p

LR 1 M7py per ordinary share with the related tax credir »r the current rate of 25/75ths L1989 257 5thsy

Earnings per share

Er rnings per share is calculated by dividing the profit on ordinury scilvities afier axation for the year ended 3(th June,
1900, are ~anting to £34.3 million (1984 £51.1 milliony by 565,9 million ordinary siares, the average number in
issue dunng the financial year 11989 567 3 millicn. A fully diluted earnings per oedinary share figare based on
share options ou.- ianding is not provided as the effect on the earnings per shate is not material.

Intangible fixed assets Consolidated  Company
Develof.ment ¢95ts: L0006 LAY
Cont at st July, 1989 1,252 1,131
Exchange differences 10 <o
Additions 1M 170
Amaune fully written down/disposed (1.202) {1131}
At 3ch Inne, 1990 170 170
Amortisation at 1st July, 1989 870 849
Charged in vear 350 3o
Amaonats tully written down/disnosed (1,154) (1,1%,)
Al A6th Tune, 1990 %) 65

Net honk value _
At Atith June, 1994 104 104

Mt bk, value
Al Sty Jage, 1SRy <8 281

1‘
{
|

!
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Tangible fixed assess

CONSOLIDATED

€.nst or gevaluation at 1st July, 1989
Exchange differences
Addinons
Disposals

Cost or revaluation at 30ch June, 1990
Depreciation at st July, 1989
Exchange diffecences

Charged in year
On disposals

Depreciatinn at 30th June, 199¢

Net haok value
At 3inh June, 1990

rei book value
At 30th June. 1989

COMPANY

Cost or revaluation at 1st July, 1989
Additions
Disposals

Cost or revaluation at 3¢th June, 1990
Depreciation at 1st July, 1980
Charged in year
On disposals
Depreciation at 30th June, 1990

Net book value
At 30th June, 1990

Net hook value
At Afth June, 1989

Short
Freehold leasehold Plant,
iand and land 1nd fixtures and
buildings buildings fitlings
4000 L300 £000
31,799 4401 15,9608
954 Y
2426 6,321
{7,85%) {1,076) (6,418)
30,328 3,325 15,853
731 78 5,871
6 - 24
703 75 3,822
{158) {65) (1,521)
1,282 28 6,196
29,046 3,227 9,657
= ——
31,068 1,324 Gna”
16,127 3.225 702
972 3,975
-— - {3,343)
17,099 3325 8,204 7
529 22 4,007
251 66 2,598
- v (3,.-34})
7R} 88 3,071
16,319 3,237 5,223
15,598 3.303 3,083

Total
SO0
52,1N8
1,010H)
11,747
{45,349

49,500

768
ac
t'},()“’d
(4,744

7,56%

41,944

i m———
o

LERERE

A3 |
4,64
1334

8™

Frechold land and buildirgs include properties valued at openr market value at 30th June, 1989, of £17 1 million. If g
these properties had not been revalued, they would have been Included at a cost of £9.0 million and a net hook valucy

of £8.3 million

The consolidated net book valge of frechold land and buildings includes £6.9 million (1989 - £4.1 million) in

respect of assets held under finance leases.
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£% Cthenes
COMPANTY

Ciosg an 1st July, 2Ry
Acdutlor .

Prinaeded for i year

At 4fith June, 1994

Other

Slutres In fised asset
subsidiaries  investment Tatsl
A G0 EXiEY Eaiig
26,135 44,574 {11000
i - H"

£9,2033 (17.448) (24,6511

204,899 27,126 48,0025

‘The other fixed awet investment s listed on a recognised investment exchange, The mid market value of this
wvestiment @t 365th June, 1990 was £27.1 mitlion, and at 12th September, 1990 was &17.2 million, Itis the valy fixed

aseet investment uf the grioup.

The intlowing information relates to the group's principal subsidiary companies:

Name of subsidiary

amssrad Interpational S.A
Amatrad Distribution Limited
amstrad Ine.

amstrad Espana S.A,

Amstrad SpA

Amstead By,

Amstrad Pty Limited

Amstrad (Belgium) 5.A.
Amstrad GmbH

Amstrad Sales Ireland Limited
amstrad New Zealand Limited
Amstrad Fidelity GmbH

*Interes held by subsidiary company

Srochs

Raw materials and consumables
Work in progress
Finished goods and goods for resale

Diebtors

Trade debtors and bills of exchange receivable
Amounts owed hy proup companies

Other debtors

Frepaymenis

Detereed axerion tnote 14)

CIverseas Lxation

Percentags of alloned
capital owned

Counmny of incorporation

100% France
1009, Englund
100% USA
160% Spain
109% Taly
100% Holland
100% Australia
100% Belgn
100% Germany
106% Republic of Ire.and
100% New Zealand
51%* Germany
Consolid-ted Corapany
1990 1984 1990 14940
£000 Afng £000 A
26,162 A7 G0 26,162 ARdLe
— 1,32 —_ 1219
162,253 AHadly 104,219 L BT
188,415 325,158 130,381 1790
Consolidated Company
19990 FLE ] 1990 16HY
£000 Xlifn) £000 EISEL
28,628 I LLIERYE ¥iA 22,550 Ay
—_ 160,029 15H,14%
17,257 ad Tl 5.254 1.7
682 1,244 80 43
3,656 th,322 3,270 1,599
469 T —_
110,692 132,302 191,183 iT1.2A0

=
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Preberred tasation

As-ot ot st Julv, 1989
Teaimter tw profit and loss account
Ieanster fo fevaluation reserve

Asset at 3ith June, 1990 inote 13)

The deferred mx asset represents:
Capital allowances In ok ess ot depreciation

Advance corporation tax recovezable
Shert term uming differences

PEa a2 2mllon,

Credirass
Amounts falling due within one year

Bank loans and overdrafts

Tracie creditors

Bills of exchange payable

Amounts owed tn group companies
Amounts owed (o associated company
UK corporation 1ax

Other taxation and social security costs
Overseas taxation

Other creditors

Accruals and deferred income
Invidend proposed

Coeditngs
Ariounts falling due after more tha, ane year

Obligations under finance leases
After one year and before two yeass
After two vears and before five years
Alter five years

Mover ent on advanced corporation X recaversple

Tax un gain on revaluation of freehola properties

Consolidated
£000
6,422
{3,552}
B
t14)

3,656

Consolidated

1990
£000

(863)

1,881
2,638

3,656

LM
X CHity

tHlgd

¢ Raiy
1,805
6,141

ARE P

Company
£000
1,55%9
1,728
141
A27h
————
Company
1990 1
£000 a3 LY
(829} » TN
1,881 LG5
2,218 d4d
3,270 HRE

There is a potential liability to deferred tax on the revaluation of freehold properties in the UK of &2.2 million

Consolidated Company
1990 1) 1990 Tomy
£000 A fare £000 At
6,821 fnSi2 2,453 LU
41,063 ATATS 36,924 EE AL
107 K1 HRa —_— 53 14
— - 92,325 KR b
—_ 210 _ 2,18
2,581 A0 2,152 Rt
1,772 A,502 235 gy

4,893 (0,73 —

12,395 1512y 8,347 35
5,877 27040 289 15,78
5,643 5,681 5,643 3y

81,152 270, TG 148,368 Jpv ey

Consolidaied Company
1990 Tt 1990 14580
£000 & i L£000 Aupi
692 dak —_
1,668 R —
4,140 2 HGY —
6,500 —
19




Motes to the Financial Statements cconunued

Amsaned plo

30th June, 1990
Qrdlnacy shares of 5p each

Aith June, 14980

b7 € atled up share capital
Crechinacy sharesof Speach

(7]

)

Shares 4000 Shares ERUDY
The authimsed share capital comprised 720,000,000 36,000 Ty Alfi
¢f which the Bdlowing were allotted, wssued and fully paid:
r ist July, 1469 568,382,069 28,419 536,243,000 47818
atiares cancelled (4,501,853) (225)
Issuiend under share vption schemes 335,000 17 12,030 0t Hii?
At Adith June, 1990 564,215,216 28,211 O824 2RA1Y

Duniag the year 4,501,353 of the company's ocdinary shares were purchased from the vendors of Indescomp 5 A. for an
aggregate cansidecation of £1, and cancelled with the approval of the members given at an extraordsnary general

meeung of the company on 11th December, 1989

share premaum account

At 1st July, 1989

Arising on 1ssue of shares under share option scheme

At Mith June, 1990

Profir for the financial year

As permitted by section 228¢7} of the Companies Act 1985, the profit and loss account of the parent company is not
presented a« part of these financial statements. The consolidated probt fur the financial year includes £21 1 mitlion
X A6 gulleens which is dealt with in the inancial statements of the parent company.

(B UAY

Reserves Consolidated
Profic and
Revaluation Other s
reserve reserves accuuat
£000 £000 £000
At Lst July, 1984 9848 1,200 257,533
Profit eetined tor the year - 2,324
Capital redemption reserve - 225
Goodwill wrtten off - - (i
Paretgn exchange wanslation
differences - {4401
Disposal of revalued asset (2,336} -
Transfer from deferced tax A6
Transter of amount equivalent to
addinenal depreciation on
revalued assets {110} - 116
At 3th fune, (9490 B.05012 1,429 259,508

Futore capiral expenditure of the gronp

conteasted kbor but not provided iz the financial statements

Authorsed hut not cuntracted for

£000
13,806
144

13,950

Y PR W

4
r
Company
Profit and
Revaluation Other loss
reserve reserves account
£000 £000 £000
112 - iR
—= - 13,230
225 -
{1149 110
8002 225 216,1a%
1590 198
£000 Aonid
e 4,082
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Shace pptine schemes

Enere are shaze upition schemes for the directors and sensor employees, The opa ogs outstanding under the schemes
sere 26 feabloss

Elate of grant Price per fully Neormal dates New of ordiary
paid share al exercise shares
J2ond Febonary, 1986 Oinp 1989 1996 105115
st Octob op, 1486 120.0p 1989 1906 8u1,17%
271h February, 1987 157.0p 1990 - 1997 44,852
Tth March. 1988 135.0p 1991 - 1994 1,781,308
Amh November, 1465, 48.0p 1992 - 1990 16,386,304

Continpent habilicies

Amstrad ple bay guaranteed the overdraft facilities of subsidiary companies 1o the extent vf £19 6 million
lusg x5 4 mudlions.

Amatradd ple has, as part of the acquisition consideration of Video Electronics Inc., underwritten the value of the
consideration shares at 29th August, 1992 w be not less than US$8,000,000, Any shortfall 14 w0 be extinguished by the
tasuie of further Amstrad ple shares, At the current exchange rate and share price @ % 3.6 million potentiaf habihis
BivkliaW
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Ten Year Financial Record

I
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Nate| 194 1082 | 1983 | 1981 * 1085 | 1986 | 1987 | 1988 | 1989 1994
Ervno wer (exchoding o
VAT tamn id i 2R.1 S| 849 | 1361 1 4041 | S1LB | 63541 6264 ] 5774
Prodli hekine taxarion
tx o 1 24 4.8 8.0 2.1 202 78371357 04| THO 437
Profic after taxation
t &) 1 1.2 20 $31 571 1la0| s204 9341051 | 511 343
Dividends pence /share
find tax eredits n1r ] 0dal 016 019 | 0271 049 09T 1R LET D LAT
Dimdend cover (times? 3 3 6 10 8 14 27 24 14 H 4
Profit retaued for the
veuar tauii 1.1 24 5.1 501 129 47.21 806 930 431 23
Earnings pence/share o .
after wx pan | 05af 1121 17| 257, 958117131 18V 4 b
Shutre capital and
reserves {&in) 48 T2 123 w2 42.2)] 881 | 17951 256,21 3108 (| 3111
Key Rarios
Turnover over o
prior year 612040 98.6%] 86| 05.0%] H0.2%[123.5%) 68.A%] 22.2%; 0.1% | {7.87)
Profic hefore tax over ‘ )
prioe vedr 7460 100.8%] 68.6901 13 3% 121,19 273,55 80.3%) 18 2%5}052 2% 0 143.0%}
Profit betore tax as 4 ) ' )
percentage of sales 16587 1700 15.8%) 10.7%] 14.8%) 248%| 26,57 25.0%] 12.2%1 ~.0%

Notes

f—

T

1496

o

Proht figires other than retained earnings exclude extraordinary items.

calentated bebwe waiver of dividends for years 1981 to 1983 by A M. Sogar

Aw acdivested 6y reflect thie 1 for 1 capitalisation issue on 25th November, 1982, the 4 for 1 bonus issuc on 4th
November. 1983, the 1 tor 6 rights issue on 11eh May, 1984 and the 4 tor 1 capitalisation issue o 2nd June,
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Shareholder Information

Amserad ple

Tie distriburion of ordinary shares as at 7th September, 1990 was:

Stz of shareholding Number of
shareholders % Shates held ey
1 S04 $,990 23.1 242779 Phet
501 - 1,000 8,017 26,5 7,138,991 1.3
1LA01 - 5,000 11,743 388 29,692,843 53
546 - 10,000 1,930 6.4 15,381.657 2°
10,001 - - 25,000 801 2.8 14,271,765 2.5
25,001 - 80,000 273 0.9 11,112,648 14
50,601 -~ 100,000 160 n.s 11,956,403 21
100,001 -~ 250,000 146 L5 24,427,237 4,2
over 251,000 159 0.5 419,885,818 Ty
Tatal 30,285 100,0 564.295,210 TS
The classification of ordinary shares as at 7th September, 1990 was:
Number of
shareholders % Shares held "
Banks & Nominees 1,663 55 187 0137 i) 331
Insurance 40 i1 22913376 4.1
Pension Funds 18 (1 1,735,161 1hA
Other Corporate Bodies 1,037 34 28,593,798 5.1
Endividuals 27,527 PIERY 324,025,812 57
Total 30,285 100.0 564,295,216 T n

Ry ¥ T




