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Resuilts 2t 2 GIAfCE for the year ended 30th June, 1992 Aﬁﬁ gﬁf ad

Amstrad ple.

1992 1991
% of % of
Turnover by Geographical Destination &m turnover £m turnover

UK 141.9 39.8 237.8 45.0
German;” 73.3 20.6 96.0 18.2
France 41.1 1.5 66.3 12.5
Ttaly 3C.1 8.4 317 6.0
Spam 245 6.9 441 83
Other Buropean Countries 21.9 5.9 i0.9 2.1
Ausiralasia 123 34 22.7 4.3
Benelux 11,1 3.1 17.3 3.3
Rest of World 1.3 0.4 1.6 0.3

Total 356.6 100.0 528.4 100.0
. 1992 1991

% of % of

Turnpver by Product £m turnover Lm rnove,

Professional computers 1421 39.8 230.2 43,6
Satellite receivers and dishes 106.5 299 147.0 27.8
video 70.8 19.9 65.2 12.3
Home computers 16.6 47 553 10.5
Fax 15.1 42 15.9 3.0
Printers 4.7 1.3 13.3 25
Audin 0.8 0.2 1.5 0.3

Total 3566 100.0 528.4 100.0

(Loss)/Profit on ordinary activities befere taxation (70.9) 20.2

(Los<), krofit on ordinary activities after taxation (33.8) 14.5

|

Net cash 113, 50.6

i o

o

Stocks 77, 1759

o

Dividends per sharc 0.4p L4p

(Y.oss)/Earnings per share (9.4p) .5p

Dividend cover (times) - 1.8

Net assets per share 46.3p 55.9p
COMPANIES HOUSE
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Notice of Meeting Am%r ad

NOTICE IS HEREBY GIVEN that the 22nd ANNUAL GENERALMEETING of Amstrad ple will be held at the Tower Suite, The Tower
Thistle otel, st Katharine’s Way, London £1911), on 24th Novemler, 1992 at 3,00 p.m. for the following purposes:

Lo reccive and adopt the fis indial statements for the year ended 30th June, 1992 and the directors’ and auditors’ reporis therean,
2. o re eleet directors.
3. o reappoint the auditors and authordse the direciors o fix their semuncration,

4 To transact the following special business:
Texconsider, and if thought T, puss the following resolutions:
€4 YAs an ordinary resolution:
That the directors be and they are heseby genesally and uncenditional ly authorsed passuant 1o Section 80 of the Companices Act
1985 to exercise all the powers of the company o allol selevant securities (within the meaning of the said Section 80) uproan
ageregaie nominal amount of £6,941,526 provided that this suthority shall expire at the conclusion of the next Annual General
Mecting of the company save that the company may before such expiry make an offer oragreement which would or might
require relevant securlies to be atloted after such expiry and the disectors may allol selevant secusities in pursuance of suchan
uifer oragreement as “'the authority conferred heseby iad not explnd, The authority contained in this resolution shall be in
substitution for any eglsting asthority under the ssld $ection 80,
(B1 As aspecial resolution:
Thist the dircetors be and they are hereby authorised pussuant 1o Section 95 of the Companies Act 1985 (“the Act™) 1o allot
equity secusities, within the meaning of Section 94 of the Adt, for casly, purstint o the autharity given to the direciors by
resolution 444 contitined In the Notice of die Annual Genersl Meeting of the compzny of which this resolution is 4 pariasifthe
provisiuns of Section 89(1) of the Act did notapply 1o ahe allotment, provided that this authority shall be limited to:
a) theallonnent of equity securdtics In conneetion with any sights lssue in favour of holders of ordinary shares in the capital of
, thecompany notwithstanding that by reason of such exelusions as the directors may deem necessary 10 deal with problems
arising in any overseds werritory or in conneeton with fracdonal entilements or otherwlse howsoever, the ordinary shares to
be allotted are not offered 1o 2l sueh holders in proportion 1o the number of ordinary shares held by them respectively; and
1 the :llllmmmu ol equity seeurities ug to an aggregate nominal value of £1,400,000 otherwise than purstant to paragraph
tad abowve
provided that the authority hercby confersed shall expire at the conclusion of the next Annual General Meeting of the company
sive that the company may before such expiry make dn offer or agreement which would or might require equity securides to be
aliotted afrer such expiny and the dirccions may allot equity secarities in pursuance of such offer or agreement as if the power
conterred hereby had not expired.
TCYAS aspeddal resolution:
That the company be hereby generally and ancenditionatly authorsed 1o make market purchases (within the meaning
ofsection 104 ol the Companies Act 1985) ol ocdinary shares of 5p each ominal vilue) in the caphtal of the company
{* ordinary shares™y provided that
ay the maximum nuriber of ordinary shares hereby authorised 1o be pusehased 18 58,116,946 {representing 10% of the issued
share capitad o the company;
by the minimums price which sy be paid for each ordinary share is $p (nominal value);
€1 the maximum pics which may be paid for cach ondinary share is an amousnt cqual 10 105% of the average of the middle
aurket quotatinons doran ordinary shiare as derived from the Stock Exchunge Dailly Official List for the ten business days
immediately preceding the day on which the ordinary shares ace purchased;
the authonty hereby conferred shall expice at the conclusion of the next Annual General Mecling of the company or
distDecember, 1993, whichever is eatier (except In refation o the purchase of ordinaey shares the contract for which was
cuncltl;drd before such date and which is executed wholly or pardy afier such daie), unless such authority 1s renewed prior
1o such time,

d

o

5. Terteansactuny other ordinury business of the company.
And October, 1992

Brentwood House,

By order of the board
165 Kings Roia,

D.1. Hyams
Brentwood, Secretary
Fasex GMI4 4EF
Notes

1. A member entliled 1o attend and vote atthe meeting Is entitled 1o sppoint a proxy or proxies to anend and vote Instead of him. A
proxy need notbe a meaber of ihe company, A form of proxy Is enclosed with this notice for use in connection with the

business set outabove This form of proxy must reach the reglstrars of the company no fater than Torty-cight hours before

the meeting.

Mr. AL ML Sugar, MrJ. L. Rice, Mr. M. M, Mitler and Mr. R, Watkins have serviee contracts with the company. These conteacts are

available for Inspection at the registered office of the company during office hours, and at the Annual General Meeting for au

least 15 minutes prior to and during the meeting,

fw




Chairman’s Statement Amgﬁfad

sales for the financial year ended 30th June, 1992 were £350.6 titlion, with 1 loss before tax of £70.9 million, resulting ina
loss per share of 9.4p.

As mentioned in my half year statement, there was 2 need Jor certain restructuring to occur. The above mentioned loss can be
broken down nto two sepasate entitics, one being the operating loss aftes interest of £39.3 million and the cther being the
exceptional items of £31.8 million, made up of restructuring costs and inventory provisions.

The directors have decided not 1o recommend a final dividend. The directors belicve that, in view of the further dewerioration
in the trading environment during the second half of the lnancial year and with the group having made substantizl 10sses, it

is easential o concenteate on and maintain Hauidity and therefore they do not consider that it would be approprizie to pay a
final dividend.

During the year trading losses were made in the personal compuler seclor where we had (o dispose of our inventories in
urder W remain competitive in a market where retail prices were rapidly declining, In view of the firct that the specification
of personal computers changes rapidly as technuology advances, the shelflife of the product is vesy {imited and capid action
was requited to dispose of Inventory, not only for cash liquidity pusposes hutalso 1o ensure that our inveniory was not made
up of oudated specilication merchandise. '

Phe exit from the home computer market has atso contributed 1o our foss in the period, These products were highly
fashlonable ftems with ¢hildren but sace outof favour thelr reatiable vatue reduced tremendously. We took @ realistic view
in disposing of these products in order o wrm value cut of these old Sshioned products into cash,

sales of sateRite receivers during the period were satisfactory, toth in the UK and in the German market, although inevitably
the margin eamed in thissecior was seduced compared 1o that of previous years us ihe produt caegory became more
mature and more competition entered the market, Minimal sales of audio products are included in this financlal year. The
impact of the decision 1o re-enter theaudio ket will masnly sifcct our current fimanclal year, During the period it was
necessary o dispose of vur ofd model fax machine 10 make way for new higher specificd usits, Whilst the fax market is not
45 volatile in respectof spegification as thatof ihe PChusiness, specification does tend to change and there was aneed 10
move quickly from one sange of productio another, For the fisst e dusing this perod we sold fax machines in Germuny.

As 1 have tated on previous oceasions, during these difficult times we have focused our atientlon on maintining Hquidity
and reducing Inventories The group was clearlyina Joyss myaking position and with the recession still biting, we hsve almed
10 be insulated from ouwside influences and o be prepared W be seifsufficient in funding our on going business, Net cash
palinces at 001 June, 1992 were K113.48 million, it should be noted that drose cash balances will reduce during the fiest hall
of our current financlal year as we fimtnge the necessary inventories required 10 support our on going sales requirement,

Sharchotders will have recently received 2 letter setting ont the text ofan announcement issucd by Amstrad on

23rd September, 1992, The announcemen stated that § have informed Amstrad that 1am considering, subject 1o obiining
the necessary inance and other conditions, miking 4 proposal o acguiee all the shaces in Anmstead ana price of 30p per shace.
No further detalls are yet avaitable, Both Land the company are taking (e advice necessary to progress the proposals and a
further announcement will be made In due course,

and Ocwober, 1992 AM, Sugar

Chafrman
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Divectors’ Report Amgtrﬁd

Amstrad ple

The directots have pleasure in presenting their report and the audited financial statements for the year ended 30th June, 1992,

Principal activitics

The company is engaged in the design and distribution of husiness and consumer electronic and personal computing
products.

Resuits
Turnover for the year was £356.6 million (1991 - £528.4 million). Loss on ordinary activitics before txation wis
£70.9 million (1991 - £20.2 million profivbefore taxation), After taxation and extraordinary items relating 1o the profiton

sale of the shareholding in Micron Technology Inc., and the additional purchase consideration of Vidco Electronics Inc., the
Toss transferred o reserves was £55.5 mitlion (1991 - 45.4 million profit).

The activities of the group are deah with in the chairman’s statement.

Pividends

An interim dividend of 0.40p per share was paid on 22nd Apris, 1992 (1991-0.40p per share). The directors do not
fecommend the payment of 2 final dividend (1591 - 1.00p per share).

Divt'ctors und directors' interests

The present membership of the board fsset out on page 2. Mme. M. R.vannier resigned on Vit February, 1992,

Mr. K. Asheeoft resigned on 215t july, 1992 and M. 2.Y.Thoms resigned on 24ih july, 1992, Dr. B, F.J. Stesner was appointed
on 18th November, 1091 at which toe be had no bencficial Interest in the ordinary shares of the company. Subsequent to
Ath June, 1992 M1, A G, Deas was appointed o the board on 29th July, 1992, Mr. 31, M, Miller and Mr, R. ). Watkins retire by
otation together with Dr. 8.1 ), Seinerand Me s G, Pean who retire under Anticle 99 of the Articles of Association, and all
offer themsetves for re deciion. None of the dicectors seeking seclection have service contracts exceeding twelve months,

In connectdon withand s parcofthe company’s puschase of a 20.5%stake in Beizcom ple,on SthMarch, 1992, Mr. A. M. Sugar,
the Chairman. so'd 935 060 ocdinary shares in Betacom pleto the company fora 1ot consideraon of £168,300. The market
value of these shares on Sth Mareh, 1992 vas £196,350. Since the 30th June, 1992 the company has increased its stake in
Betacom pleto 71.3%.

Apant from theabove, no ditector hias, or had, during the year o at e end of the year, any beneficlal interest inany nuaterial
conractwith the company, which was or 15 sigaificant in relation to the company’s business,

pPirectors® interests No. of ardinacy shares beneficiatly hetd Share option schemes

30th June, 1992 A0t June, 1991 30th June, 1992 30th June, 1991
AM Sugar 205,508,750 205,568,750 - -
1. L.Rice 462,150 862,150 950,000 700,000
MM Miller 714,000 714,000 950,000 760,000
R.J. Watkins 563,500 563,500 950,000 700,000
B. EJ. Steiner - - 250,000 -
K. asheralt 870,000 §70,000 950,000 700,000
PY. Theitns 11,500 11,500 950,000 700,000

No» changes in these interests have ocecurred up 1o 3rd Septembet, 1992, Details of the share option schemes arescioutin
note 24 to the financial statements. No options were exerclsed by the directors durlag the year.

Substantial sharcholdings

As at 3rd September, 1992 the company was not aware of any sharcholdings exceeding 3% apart from Me. A, M. Sugar’s
holdings of 35.4%. 5
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Directors’ Report wonunued) Amgﬁ:ﬁﬂad

Amstrad ple

Fixed assets

Details of movements in the fixed assets of the group and the company during the year are disclosed in notes 10, J1and 1210
the financial statements. In the opinion vithe directors there is no permanent diminution in the balance sheet value of the
CoOmpany’s propertics.

Health and safety

In accondance with the provisions of the Health and Safety 2 Work Act 1974, the company has issued 2 wiiticn statement
ofits general policy with respect to the health, satety and welfare at work of its employees 2nd the organisation and
arrangements for carrying out that policy, The statement has been brought 1o the notice of all employecs of the company.

Employment of disabled persons

I is the palicy of the company 1o give full and fair constderation to applications for employment from disabled persons, o
ermtinue wherever possible the employment of memters of staff who smay become disabled and to ensure that suitable
training, career devdopment and promaotion is affosded 1o such persons.

Employecinvolvement

It is the responsibality of each of the excomtive digectors, and the nunaging disectoss of subsidiary companies, 1o ensure that )
the sl in their depasments are fully informed of the group's alfins,“the share option schemes are designed 1o give senior
soanagement within the company brh o home and abroad 2 siake n its futore growth and success, -

Political ansd charitable donations

A chasttable donagon of 57 500 was made duging the year (3991 = £2,500), No politieal donations were made during the
vear (1081 Anili.

Close company status
The clest company pros. sois of the lcome amd Corporation Taxes AcU1988 do notapply to the company.

Resolutions (o be proposed as Special Business at the Annual General Mecting

At the Annu! General Mectng un 24th N ember. 1992 the following Special Business will be proposed:

1) AnOrdinary Resulution o avthorise the diteators i allot shares up to an aggregate nominal amount of £6,941,526 until
the next Annual Goneeal Mesting

2) ASpecial Resulatin o give the ditectors authionty until the next Antiwal General Meeting toallot shares for¢ash both by
way o4 nigthts 1ssite and up 10 an apgregate nominal value of £1,400,000, w people other than existing shareholders in
respect of ardinary shates.

A1 A Special Besolution 1o authorise the company 1o buy on the open market up to 58,116,940 ordinary sharcs (representing
1110 of the issued share capiiad of the company) and cancel them.

Auditors
A resolution to reappoint Touchie Ross & Co  asauditors, and o authorise the directors 1o fix their eemuneration will be
proposed wt the Annual General Meeting,.

2l October, 1992
Brenrwond Flouse, Approved by the board of direciors
169 Kings Road, and signed on behalf of the board

Brenuwood, ‘ D. 1, Hyams
iissex (M14 4P A 0\\\}3 Secrelary

O
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Auditors’ Report Amgﬁfa

Amstead ple

tﬂ@gﬂ@%’g@ Touche Ross & Co.,

Hill House,

%ﬁé@ﬁ% 1 Little New Street,

London EC4A 3TR
A

To the members of Amstrad ple

We have sudited the financial statements on pages 8 to 20 in accordance with Auditing Standards,

In our upinion the financial sttements give 1 true and faie view of the state of affairs of the company and the groupat
AbthJusne, 1992, and of the Joss and cash flows of the group for the year then ended, and have been properly prepared in

accordance with the Companies Act 1985,
\\/ ,f//

bucks Kobrr &

P—

Ly

2nd Gatober, 19492

Chartered Accountants ane Registered Auditor




Consolidated A d
Profit and Loss ACCOWnE fo the year ended 30th June, 1992 mgtra
Amstrad ple
1992 1991
Note £000 £000 £000 £000
Turnover 1 356,578 528,414
Change in stocks of finished goods (90,202) (1,663)
266,376 526,751
Other operating income 1,592 958
267968 527,709 {
Raw materials and consumables (219,231} (373,339)
Other external charpes (43,215) «  {65,943)
Staff costs 2 {18,55%) (24,578)
Depreciation and amounts written off
iniangible and mngible fixed assets (7,350} (4,798)
Other aperanung charges (22,414) {20,689)
(310,765) (489,347)
Operining (loss)/profit (92,797 38,362
Other interest receivable and similar income 5439 4,395
Interest payable and sumilar charges 3 1,730) (2;195)
{Loss)/Profit on ordinary aclivities before
taxation and exceptional ftems (39,088} 40,562
Excepromul items 4 (31,858) (20,403)
(Loss)/Profit on ordinary activities before
tixation 5 (70,946) 20,159
Tax on tosst profit on gedinary detivities 6 17,173 (5,630)
(Loss)/Profit on ordinary activities afier taxailon (53,773 14,529
Minority interests 374 (226)
(Loss)/Profit for the financial year attributable to
sharcholders of Amstrad ple {53,399) 14,303
Extranrdinary items 7 214 (998)
(Loss)/Profit for the fmancial year 21 {53,185) 13,305
Dividends paid and progosed 8 (2,266) (7,928)
{Loss)/Profit retained for the year 22 (55 45 l) 5,377
(Loss)/Earnings per share 9 (‘).4 m 2.5p

The notes on pages 12 to 20 form part of these financial statements,

e Ty .
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Consolidated Balance Sheet a somunc, 1992 Ams‘h“ad

Amstrad ple
o \;.“-; 1992 1991
Y Note £000 £000 £000 £000
o Fixed assets
2 i Intangible assets 11 459 047
. Tangible assets 10 38,083 40,963
o Investments 12 466 10,411
o -
;¥ 30,008 52,311
5
P Current assets
Stocks 13 77,796 175,928
Debtors 14 88,675 112,987
Cash at bank and in hand 122,242 69,805
288,713 358,720
Creditors: amounts falling due within one year 16 (59,772) (87,921)
Net current assets 228,941 o 270,799
Total assets less current Hiabflities 267,949 323,110
Creditors: amounts falling due after miore than
one year 17 (5,687} (6,138
202,262 316,972
e ==
Capital and resesves
Called up share capital 18 28,331 28,331
Shures to be issued 19 2,083 -
Shuare premium account 20 15,043 15,043
Revalumion reserve 22 7,782 7.892
Lther renerves 22 1,429 1,429
Profit and loss account 22 200,543 263,791
Sharcholders' funds 262,111 316,486
Minority interests 151 486
262,262 316,972

—

These financial statements were approved by the board of directors on 2nd October, 1992,
Signed on behalf of the bourd of directors

A M, Sugar }  Directors

WM AG,Dean J

The notes on pages 12 to 20 form part of the financial statements.
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Balance Sheet a 30th June, 1992

Amstrad phe

Amstrad

Fixed assets
Intangible assets
Tangiblc assets
Investments

Curcent assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounnts falling due within one year

Net current assets

Capital and reserves
Called up share capital
Shares 1o be issued
Share premiun account
Revalvation reserve
Other reserves
Profitand loss account

Sharcholders’ funds

Note
11

10
12

13
14

16

1992
£000 %000

459
24,915
14,220

39,594

59,440
68,945
112,635

241,020
(351922)

205,098

244,692

28,321
2983
15,043
7,782
225
190,328

244,692

[

These financial stiements were approved by the board of directors on 2nd Qctober, 1992.

Stgned on behalf of the board of ditectors
@Q N . A.M. Sugar

w)ﬁﬁw A.G.Dean

"The notes on pages 12 to 20 form past of the financial statements.

1991
£000 £000

937
26,366
22,969

50,272

122,636
115,415
57,448

205,499
(61,341)

254,158
284,430

28,331
15,043
7,892
225
232,939

284,430

$ Directors




Consolidated

Cfﬁﬁvﬂ} Fﬂ@%" S'ﬁfaﬂ:@ﬂl@ﬂt for the yerr ended 30th june, 1992 Amgtf aﬂ

Amstrad ple

1992 1991
Note £000 £000 &000 S000
Operating activities
Operating tfoss), profic (42,797 3L 462
Depreciation 8,855 5,632
Lows on disposal of fixed assers 176 a83
Exchange diffcrences <441 1,221
Exceptional icems (22,381) {20,403)
Decrease in stocks 97,206 12,164
Decrease ‘(Increase) in debtors . 41,986 £2,080)
(Dedrease) Increase in ereditors (18,700) 5,200
New cash inflows [rao
continuing operating activities 64,870 40,579
Net cash outflows in respect of discontinued
activities and reorganisation costs (9477 (4,092)
Net cash inflows from operating activities 55,393 36,487
Returns on investments
and servicing of finance
Interest received 4,584 4,239
Interest paid {893) (1,318)
Finance charges 27 837) (877)
Liividends paid {7,932) (7,903)
{(53,078) (5,861)
Taxation
E K corporation tax paid {914) (3,440)
Overseas s paid (802) (4,722)
(1,710) (8,168)
Investing activities
Puschuse of fixed assets (6,299 (6,980)
Purchiase ol associoes and subsidiarices (1,662) (404)
sale of fixed asses 598 824
Sale of fixed assel investment 13,608 19,076
6,245 12,516
54,844 34,974
Financing
Issue of shares - {1,213)
Capital element of finance lease paymunty 47 460 152

Inereass in eash sand cash equivatents 29 54,384
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Statement of Accounting Policies Am%‘iﬁ‘ @d

Amstrad ple

The Linancial siatements ave been prepared in accordance with applicable accounting standards, The particular accounting
policies adopted are described below.

1) Accounting convention
The financial stalements are prepared under the historical cost convention, as modified by the revaluation of certain
tfrechold properties,

b} Consolidation

The group financial stitements consodidate those of the company and all subsidiaries. At the date of acquisition the fair
values of the net assets, excluding goodwill of the subsidiary are determined and these values are incorporated in the
consulidated financial statements, Any excess of the cost of investment over the net asseis of the subsidiary that remains
after this valuation is written off to rewined profus.

it

¢} Depreciation
Depreciation is provided on tangible fixed assets, on 2 straight Kne basis from the time they are brought into use so as10
write off their historical cost and revaluation over their estimated uscful lives as follows:

Froehold Duildings . ..ovvvviiirirerirriseiinnnaiinissssisriainsnaaaans. 280 Perannum
Phant, fixtures and (IDES vvvreviniieinnrsanseriesneeearaniee, 1085:50% perannum

Leasehold land and buildings are amontised over S0 years, or the period of the lease, whichever is the shorter. Freehald
land 15 notdepreciated. .

) Foreign currencies

Transactions of K companies denominated in foreign curreneles are imnslited into sterling atthe rawe ruling at the date
ol Be transaction, Amounts receivable and payable in foreign currencies at the balance sheet date arc transtated at the
rate ruling at thar date, unjess they are cm'crcd‘ by forward exchange contracts where the rate of the contract is used.
Trapslauon differences are desit with in the profit and loss account, Forward currency contracts existing at the year end
winch are in excess of purchase commitments and in which 2 gain or loss has arisen anthe year end are recognised as part
ulthe loss on ordinary activities of the year.

The iinancial statements of the horeign subsidiary companies are translated at the eate of exchange ruling at the vear end.
Differences on exchange srising from (he translation of the opening net assets at the year end rte are taken direct to
retained profus

—

¢} Stock and work in progress
Stock and work in progress are stated at the lower of cost and net reatisable vatue, Costis represented by maierials and
direct labour, together with an approptiate element of production overhead. Provision has been made for obsolete and

sluow moving stock.

f} Deferredtax

Deferred 1x ss provided at the antcipated tax rates on timing differences arising from the Inclusion ofitems of income
and expendituce n @ax computations in pesiods different from those in which they are included in the financial
statements, to the extent that It is s bable that a diability or asset will erystailise in the future.

—

Investments

Tnvestments are stated at cost, less amounis provided for, In the consofidated financial statements, shares in assoclted
undertakings are accounted for using the equity method of accounting, In the consolidated balance sheet, the shares in
ussociates are shown at the geoup’s share ol the net assets, excluding goodwill, of the associates,

g

) Intangible fixed pssetsy

Intangible fixed assets comprise development costs associated with the company’s products which are written off over
elghteen months,

1) Leased assety
Assets held under finance leases and the related lease obligations are tecorded in the balance sheetat the falr value of the
leased assets at the inception of the feases. The excesses of the lease payments over the recorded lease obligations are
treated as finance charges whicli dre amortised over the Tease 1erm to give a constant rate of charge on the remaining
balance of the obligation,
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Notes to the Financial Statements

Arostrad bl
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Turnover

In the opinios. of the directors, Amstrad plc operates in one class of business activity. An analysis of the financial
information relating to the geographical segments is as follows:

United Kingdom Continental Europe Group
1992 1091 1992 1991 1992 1991
Lmillion  Lmillion Lmillion  Lmillion & million L million
Turnover
Tortal sales 201.8 442.7 217.1 200.60 4$78.9 733.3
Inter segment sales (109.0) {204.6) (13.3) - (122.3) {204.9)
Third party turnover 152.8 23748 203.8 290.6 356.6 528.4
Net assets 227.% 263.3 35.0 54,7 262.3 317.0
(Loss)/Profit before taxation
Segmentid (loss): profit (15.0) 273 {23.5) 1323 (39.1) 40.6
Esceptional items {10.9) {20 4) £11.9) ‘ (31.8) {20.4)
tLosst: Profit hefore taxation {35.5) H.9 {35.4) 13,3 (70.9) 20.2
Tumaver w third parties by destination was United Kingdons £141.9 million, Contineni Europe £214.7 million.
Turnover o third parties by destination wis not materially different (o turnover by urigin in 1991,
(Third pusty twrnover consists of sales invoiced o external customers during the year excluding value added tax and
other sales txes,
Staff costs 1992 1991
L000 000
Ditectors’ emoluments 1,0+45 074
Emoluments of the chairmus and liighest paid director 219 108
The other UK directors' emoluments were distributed in the following ranges: No, No.
S 05001 - 5 FH000D 1 -
A HO00] - & BS,000 - 1
& 00,001 - £ 95,000 | 1
SHN,001 - £105,000 1 -
LT10,005 - 115,000 1 i
&L120,00) = L125,000 1 1
L1AG,000 . £135,000 1 1
L000 L0060
Wages and sakaries Including directors” emoluments 15,505 20,590
Sncial security costs 3,050 3082
18,555 24,578
statf costs Includded in exceptional Items 1428 -
These costs were in respeet of the average number of No. No.,
employees during the year as follows: 743 1,017
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8.

Interest payable and similar charges 1992 1691
E0040) £000
Interest payable un borrowings wholly repayable within five years 893 1318
Finance Jewse charges 837 877
1,730 2,195
Exceptionat {tems

Exceptional items ace principally reorganisation costs 1nd the write down of computer inventory and related tooling |
aiidd levelapuient casts ter pet realisable value. The exception:l items in 1991 were principaity the write down of the
PC26LN computer inventory and related products to net readisable value.

{Loss)/Profiton ordinary activities betore taxation is after charging: 1092 1991
‘ L0006 L0040
Leprevintion of tangible and intangible fixed assets:
Included in operating costs 7.350 4,798
included in exceptonal ftems 1,505 -
8,855 4,798
Alitoss” sepnmeration 255 282
Hire of plant and ma hinery 147 188
Tax vn (foss)/profit on ordinary activities 1992 1991
- £000 L0000
Utited Kingdom corporation tas ap 33 (194] - 33 75%) hased on the Hoss)iprofit for the year 16,596 (1,843)
Diclerred tax 157 (2,882)
Ovetseits tax 410 1905}
Fror year adjustment 10 -
17,173 (5,630)
Extraordinary jtems 1992 1991
‘ L0000 L000
Profiton cale of fined geset insestient 3,197 2361
Clasuse ol trading OfFCrations - (4,002¢
Guodwill witen oif tege peste 169y (2,983) ”
214 (1,731}
Taxation
Current tax ~ 221
Deterred Ly - 512
214 (998)
Dividends

Vhe direetors do not recommend a fingd dividend HOOT = L.ONP per ordinary shase), The interim dividend of 0.40p

t1 01 - 0.40p) per ordinary share was paid on 32nd April, 1992 making 2 total disteibution Of 0.40p (1991~ L40p) per
ordinary shere in respeet of the yeur ended 3tnh June, 1992, This is equivident 0.53p (1991 ~ LB7) per ordinary share
witl the related tax ereditu the'current eate of 25 25t (1991 - 25:75ths),

(Loss)/Farnings per share

fLess - Farnings per share is calealated by dividing the luss on orditary activities after axation and minority interests
for the year ended 3th June, 1942, amounting to £33.4 million (1991 - £14.3 million profit) by 566.6 miltion ordinary
shares, the average number in 1ssue dy ring the financlaf year (1991 - $65.0 million),
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10.

Tangible fixed assets

Short
Freehold  leasehold Plant,
land and fardand  fixtures and
CONSOLIDATED butldings  buildings finings Tol
L0000 £000 £000 £000
Costor revaluation at 1stfuly, 1001 30,501 3,327 16,780 50,608
Exchange differences {13) ~ (on (114)
Additions 14 1,397 4,147 5,558
Transfers 4,724 {4,724) - -
Disposals {360} - (8,594) (8,954)
T Costor revaluation at 30th June, 1992 34,866 - 12,232 47,008
é'ﬁ-. ; Depreciation at 1st fuly, 1091 2,394 155 7,006 9,645
g Exchange differences (62) - (24) (86)
Charged in year 560 60 7,032 7.052
Transfers 215 (215) - -
On dispusals (248) - (7,948) {8,196)
o Depreciation at 30th June, 1992 2,859 - 6,156 9,015
L8
/{ Nethook value
At30th June, 1992 32,007 - 06,076 38,083
mel Lok value
" ALAOth fune, 1991 28,107 3,172 9,684 40,963
COMPANY
Costor revalugtion at 1st fuly, 1994 18,067 3327 H,806 31,800
Additiuns 14 1,397 3,462 4,873
Transfers 4,724 (4,724) - -
Disposals - - (7,159 (7,159)
Costor revaluation it 30 June, 1992 23,405 - 6,109 29,514
Depreciation st Ist July, 1991 1,549 155 3,730 5,434
Chargred in year 263 60 5,836 6,150
Transfers 215 (215) - -
On disposals - - (6,994) {6,994
Deprectation at 20th June, 1092 2,027 o 2,572 4,599
Net book value
Ataoth June, 1092 21,378 - 3,537 24,915
Nethbook value
ALA0th june, 1991 17,118 3,172 6,076 26,366

St i tein

During the vear the frechold of the short leusehold property was purchased, The property has therefore been transferred
1o freehotd land and buildings,

Frechold Land and buildings Include properties valued atopen market value ac 30th june, 1989, of £17.1 million.
If these properties had nnt been revalued, they would have been Included at a cost of £9.1 milion and 1 net book
value of £3.2 million (1991 .£8.3 million).

The consolidated net book value of lrechiold land and buildings includes £6.5 miition {1991~ £6.7 million) in respect
of ussets held under finance Jeases.
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Intangible fixed assets

CONSOLIDATED AND COMPANY

Development costs:

Costat Ist July, 1991
Additions
Amaount fully writien down
I2ispasals

A3tk june, 10092

Amoriisation at 1st July, 1991
Charged in year
Amount fully written down
Ondisprosals

ALA0th Tune, 1992

Net book value
At 30th June, 1992

Nethools value
At 3l upe, 1941
Investments
CONSOLIDATED
Costat st July, 1991
Additions
Dispoals
Costat 301h June, 1942

Frovisions at 181 July, 1991
Gundwill written off 1n year
On disposals

Provisions at 3tih June, 1992

RNet hook value
AL3OLh June, 1Hu2

Netbook value
AtA0th June, 1991
COMPANY

CGostat fst [aly, 1991
Additions
Disposals

Gostat AUth June, 1992
Provisions at Ist July, 1991
Charged o yoar
On dispusils

Brovisions at A0th June, J002

Net book value
Ati0th lune, 992

Het hook value
AAn June, 1991

000
1,205
741
(1,347)
(30)
569
268
1,203
(1,347)
(14)
Ho
459
937
S,
Other ‘
Subsidiary  Associated  fixed assct
companics  company  Investment Towl
£000 £000 £000 £000
- - 17,108 17,108
- 1,662 - 1,662
- - (17,108) (17,108)
- 1,662 - 1,662
n - 6,697 0,697
w 1,196 - 1,196
- - 6,697) (6,697)
- 1,196 1,196
- 4066 - 466
e o
. - 10,411 10,411
37,233 - 17,108 34,341
3,016 1,662 - 4,678
- - 17,108) (17,108)
40,249 1,662 - 41,911
24,675 - 6,697 3L372
5|0 ‘6 - - 5.016
- - (6,697) (6,697)
27,691 - - 27,691
12,558 1,662 - 14,220
12,558 - 10,411 22,969

P
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12, Investments (continued)
The following infirmation relates to the group's principal subsidiary companies:

Name of subsidiary Percentage of alloued

capital owned Country of incorporation
Amstrad International 8.4, 100% France
Amstrad Espana $.A. 100% Spain
Amstrad SpA 100% Italy
Amstrad BV, 100% Holland
Amstrad Pty Limited 100% Australia
Amstrad Gmbl 10044 Germany
Amsirad Fidelity GmbH 100%° Germany
Amstad Hellas 5.4, 519 Greece

*Interast held by subsidiary company,
‘The associated company investment is a 29,54 holding in the ordinary share capity] of Belacom ple, a company listed

on the London Stock Exchange. This company s incorporated in Great Brftaln and registered in England and Wales, The
market value of this investiment st 30th June, 1992 was £1.6 million.

13. Stocks

Consolidated Conypany
1992 1991 1992 1991
L0000 A000 £000 £000
' Raw materials and consumables 4,750 12,680 2,808 12,680
Finished goods and goods for resale 73,046 163,248 56,632 109,956
’ 77,796 175028 59,440 122,634

14, Debtors Consolidated Company
19092 1991 1992 1991
£000 L£000 £000 L000
Tracde debtors and bills ofexchange receivable 57.013 87,004 14,275 39,786
Amounts owed by group companies - - 31,875 70,686
Other debtors 9419 20,621 1,764 2,073
Prepayments 763 1,150 12 300
Deferred waxation (see nete 15) ~ 1,295 - 1,203
Cverseas axation 461 90 - -
UK corporation tax 21,019 2,827 21,019 1,367
BH,675 112,987 68,945 115415
15, Deferred taxation Consolidated Company
£000 £L000
Assetat st July, 1991 (sce note 14) 1,205 1,203
Exchange differences 2 ~
Transfer to profit and loss account - curtent vear 157 251
= prior year 434 434

Movenment on advanced corporation 1ax recoverable (1,888) (1,888)

At3tth june, 1992 - ~
e o

Consolidated Company
The deferted (X A5Set renresents: 1992 1991 1992 1991
Ihe defereed tix asset represents £000 £000 £000 £660

Capltal allowances [n excess of deprectation - 827) - 827)

Advance corporation b recoverable - 1,888 - 1,888
shortterm timing differences - 234 - 142
- 1,295 - 1,203

There was no unprovided deferred tazation st 30th June, 1992,
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B Creditors: amounts iiling due within one vear Consolidated Company
: 1992 1991 1992 19901 i
E £000 £000 £000 £000
Bank Joans and overdralis 8,476 10,194 - -
Trade creditors 28,037 49,380 24,543 42,061
Bills of exchange payable 106 106 - - !
Amounts owed Lo group companies - - 1,090 1,019 ‘
, VE corporton s 2,506 3,712 756 2,770 « 1
= Other xation and sociad security cous 1,145 1,238 204 236
! Overseas taxation 150 564 - - j
Other vreditors 9,844 10,752 7,617 8,140 "
‘ Aceruals and deferred income 8,183 5.942 1,712 849 1
Obligatons under linanee leases 425 367 - -
Dividends propose - 5,660 - 5,066
59,772 87,921 35022 61,341
By 17. Creditors: amounts falling due afier more than one year Consolidated Compuny
4 1992 1991 1992 1993
= SA000 L4000 £000 000
Obligatons under Doance leases:
Alter one yeir and hefore two years 489 416 - -
Alter two years and hefors hive years 1,947 1,683 - -
. Alter five years 3,251 4,030 - -
- 5,687 6,138 - -
: 18. Calted up share caplial 3010 June, 1992 30thJune, 1991
Ordinary shares of Sp each Ordinary shares of $p cach
! Shares £000 Shares L0000
o The suthorised share capitd compriseed ; 720,000,000 36,000 720,000,000 306,000
*;” OFwhich the followmg were alfotted, issued and lully paid;
B At TstJuly, 1991 566,620,216 28,331 564,215,216 28,211
" slntees isaed - P 2,405,000 120
¥ ALAOth June, 1992 566,620,216 28,331 566,620,216 28331
19. Shares to beissued 1992 1991
; L000 A000
i Shhtres o be fssued 2,083 - ]
!}._
As part of the aeqquisition of Video Electrontes Ine, the compuny underwrote the value of the consideration shares ait i
i 27th August, 1992 to be not less than 11588 million, with any shonfall being met by the issue of Amstrad ple shares, i
mince the year end, 14,544,247 shares with a market vilue of £2 983,000 were issued (0 extinguish this liability, As the |
. subsidiary scquired has since been closed s bas been eharged as :an exiraordinary liem, )
¥ M'\
i 20. Share premium account £000
: At Istuly, 1991 and 3oth June, 1992 15,043
21, (L355)/Profu for the fimancial year
Js permitted by Section 230 of the Compantes Act 1985, the profitund Joss account ol the parent company is not
B presented as part of these fimancial statements, The parent company’s loss for the linancial year amonnted 1o
L300 million (1991 £25.1 million profiu.
i
}:r
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22, Roserves Consolidated Company
Profit and Profit and
Revaluation Other loss Revafuation Other foss
reserve reserves account reserve reserves account
£000 £000 £000 £000 2000 £000
AtIst July, 1991 7,892 1,429 263,791 7.892 225 232,939
Loss retained for the year - - (55,451) - - (41,266)
Goodwill written off - - {1,196 - - -
Goodwill adjustment relating to
priorycar - ~ 169 - - -
e Lxchange differences - - (880) - - (1,455)
Transfer of amount equivalent to
additional depreciation on
revalued assets (110) - 11¢ {1100 - 1t0
AL3Uth June, 1902 7,782 1,429 200,543 7,782 225 190,328
Goodwill written off in earlier years In respect of current subsidiares amounted (¢ £25.5 million.
23. Future capital expenditure of the group 1992 1991
' L0900 £000
Contracted fir but nor provided in the financial slalements - ~
Authorised but not contracted for - 1,500

24. Share option schemes

There are share option schemes for the directorns and senioremployees, The opdons outstanding under the schemes
were ity follows:

Date ol grant Price per fully Normal dates No, of ordinary

pald share of exercise shares
22ad February, 1986 O4.8n 1989 1996 105,115
315t October, 1986 120.0p 19891906 577,220
27th February, 1087 157.0p 19901997 44,852
7th Magel, 1988 135.0p 1901.1008 563,271
20th November, 195t A8.0p 1992108 10,660,000
[th November, 199n 60,5[) 19931007 1,010,000
LAth Mar b, 16301 63.5p 1904. 1098 2,575,000
Joth Marcl 19492 26.5p 1995.1999 5,190,000

25. Contingent liabilitles

Amatrad ple has guaranteed the overdeatt frellities of subsididry compasties 1o the extent of L17.5 million
{1991 %208 mili:on),

The group is subjes o varfous litigation, the financial implcations of which arcuncertain, On the basis of the
information available the hoard of directors s saslied that the eventual outconte of this litigation will not have any
saterial adverse effect on the group,

26. Post balance sheet event

Subseeuent o the year end, the company increased its stake in Betacom Pleto 71.3% by way of an alloument of shares
anclz rights issue, ¢ cost o £8.4 million.
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27.

28.

29,

Analysis of changes in financing during the year Finance lease
obligations
£'000
At Ist July, 1991 6,505
Exchange differences 67
Cash outflow during year (1,297)
Finance charges 837
At 30th June, 1992 6,112
Analysis of the balances of cash and cash equivalents as shown in the consolidaied balance sheet
Change in
1992 1991 year
£000 £000 £000
Cash at bank and in hand 122,242 69,805 52,437
Bank overdrafis (8,476) (10,194) 1,718
113,766 59,611 54,155
Analysis of changes in cash and cash equivalents during the year '
£000
At 1st July, 1991 59,611
Net cash inflow before adjustment for
the effcet of exchange differences 54,384
Exchange dufferences (229)

AL301h June, 1992 113,766




Ten Year Financiaj Record
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Note | 1982 | 19g4 1985 | 1986 | 1987 1988 | 1989 | 1990 1991 § 1992

Tumover ( excluding
VAT) (&£m) 51.8 84.9 | 1361 304.1 | 511.8 625.4 626.3 | 577.3 5284 | 3566
Profi/{Loss) before taxation
{5m) H 8.0 0.1 20.2 753 | 1357 160.4 76.6 43.7 20.2 70.9)
Proft/{Loss) afier taxation
(£m) 1 5.3 37 1 Mo s20/] o34 105.5 {501 343 145 (53.8)
Dividends pence/share
(incl.mxcredit) 2 016} o.19 0.27 | 049 0.97 1.87 1.87 1.87 1.87 1 0.53

. Dividend cover {times) 3 10 8 14 27 24 14 6 4 2 -
Peoin/(Loss) ronined for the
year {(Emj 5.1 5.0 129 {1 472 89.6 | 930 43.1 23 541 (55.5)
Eatoings/ (Lass) pershare
{pence) 2 1.1 1.2 2.6 95 | 171 | 190 9.0 6.1 251 (9.4)
Share capital and
reserves (Smj 12.3 29,2 422 ) g8 179.5 | 256,2 3108 | 3111 316.5 | 262,
Notes:
L Profit(Loss) figures other than tettined earnings exclude citrordinary jtems,
2. Asadjusted 10 reflet the 1or capitalisaton issu. on 25th November, 1982, the 4 fyr 1 bonus {ssue on

4th November, 1983, the 1 fot 6 cights tssuc on 11th May, 1984 and the 4 foy { capitalisadon tssue o 2nd June, 1986,

3. Cafeulated before waiver of dividends for 1983 by A, M, Sugar,




| St By Ve Wedd g TR B R e o 0 LT BER R e e il T
Yool T e T B S TOYT F B s T By BRI TRl

- Group Operating Comparnies

Amstrad

Jnited Kingdom
Austrad ple
Hrert ¥ood House,
169 Kings Road,

‘ Brentwood,

o Essex CM14 4EF

Austrakia

Amstrad Pty Limited
Building C,

The Lakes Busingss Park,
Lord Street,

Botany, NSW 2019,
Australia

Erance

Amstrad International 5.A.
32 Avenue De LOceanie,

Z.A. De Courtaboeuf,

01940 Les Ulis,

France

Germany

Amstrad Gmbii
Robert-Koch-Strafe 9,
0108 Weiterstacdt,
Germany

Amstrad Fidelity GmbH

obert-Koch-Strafie 9,
0108 Weiterstadt,
Germany

Greece

Amnstrad Hellas S.A.
Polytechniou 12,
Athens 104,

Greece

Holland
Amnstrad BV,
Reactorweg 279,
3542 AD Utrecht,
THolland

Italy
Amstrad SpA
Vii Riccione 14,
20156 Milan,
Ttaly

Spain

Amstrasd Espana S.A.

Ronda DeNaldecarrizo S/,
Sector 10, Parcela 2,

Tres Cartos,

28760 Colemesar Yiejry (Madrid),
Spain
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AMSTRAD plc
FORM OF PROXY

1/ We

bemg (a) member(s) of Amstrad ple, hereby appois.« the Chairman of the Mecting
(SeeNote 1)
or

e

45 my/our proxy to vote forme/vsand on my/ourbehalfat the Annual General Mecting
of the ¢ompany to be held onTuesday 24th Novembur, 1992 and atany adjousnment
thereof, This proxy is 1o be used as follows:

RESOLUTICONS FOR AGAIN ¥

1 To recelve and adopt the financial statements for the year
ended 30th June, 1992 and the directors’ and guditors?

report thereon O
2 T electdirectors (1) Ma MM Miller o {.
(fi) Mr ). Watkins ] B
i) DB, ELSteinn 3 [
(iv) MrA. G Den 2 O
3 " reappuint the auditors and to authorlse the divectors 10
ft% their remuneration [ 'l
4 Specinl business () Ordinary resolution to give the
directors authority until the
pext Annwil General Mecting to
allot shares 3 O
(B) Special resolution to disapply
pre-emption rights (! |
(Cy Special resolution o authorise
the purchuse of own shares 3 0
5 "o transite: any othes ordina 2 business of the company 4 O
Signature e
NOTES

I I you wish to appoint seme other person, please instet hisfher namve and address, indtlal the
fnsertion ant stuke oul tie wonds *Chaioman of the Mecting”

2 Please Indlcaee with an X Gow you wish your vote to be cast, Uniess otherwise instructed the
proxy will vote un abstuins as hefshe thinks fit,

% Acorporation prosy st beexecuted under its Commion Seal orunder the hand of 2 duly
appointed olficer orateeney.

4 o be valld, this proxy must ke lodged with the Registrar nat Jess than fony-cight hours before the
tme fised for the Mecting

& fnthe case of joint holdes, the slgnatore of any one holder will be suffickent But the names of all
joint hiolders should be stared.

6 Completiun and return of the form of proxy wiill not preclude ordinaty stiarcholders attending and
yoting At the Meeting should they subsequently dezlde to da so,
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